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OfrFICE OF THE CiTY MANAGER
January 16, 2020

To the Honorable City Council
of the City of Pasadena

Mayor and Councilmembers:
WEEKLY NEWSLETTER

L Public Housing Director, William Huang To Be Honored at 2019 Design Awards Gala:

Pasadena City Manager Steve Mermell is pleased to announce that the American Institute of
Architects Pasadena and Foothill Chapter (“AIAPF”) has selected Public Housing Director, William
Huang to receive a Presidential Citation Award for all his work and dedication to enhancing and
improving the lives of Pasadena residents.

Bill will receive his award at the annual Gala at the Hotel Constance on Saturday, January 25,
2020. The Gala night is a very special event where the winners of design excellence come together to
celebrate the results of the competition. Attendees of the event include winners, public figures,
prominent industry members, jury panel, board members. sponsors, and industry leaders.

For more information or to purchase tickets, please visit the AIAPF website at
https://www.aiapf.org/events/EventDetails.aspx?id=1316833&group=

2; Department of Public Health — 2020 New Year’s Event Recap:

Beginning in September each year, the Public Health Department prepares to support the Rose
Parade, Rose Bowl Game, and related activities. According to Dr. Ying-Ying Goh, Director of Public Health
and Health Officer, the Department performs regulatory functions to enforce food vendor permitting, ensure
safe food handling, and participates in a multi-agency effort to monitor and respond to a potential Biological
terrorist attack. The report below provides an overview of Public Health Department activities and
accomplishments in support of New Year’s Day festivities.

Environmental Health Services Division
Environmental Health Services reviewed event applications, attended vendor and event coordinator
meetings, and worked closely with event organizers to ensure safe food handling.

From December 28, 2019, to January 2, 2020, Environmental Health inspected 148 food vendors
(see breakdown of inspections by event below). Inspection times varied from all day inspections on the
weekend to late night inspections on New Year’s Eve and early morning inspections on New Year’s Day.
City Hall
100 N. Garfield Avenue, Room S228
Mailing Address: PO, Box 7115 ¢ Pasadena 91109-7215
(626) 744-6936 + Fax (626) 744-4774

smermell@cityofpasadena. net
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Number of Vendors Inspected by Event

Sip N’ Savor 38 Permits
Band Fest 3 Permits
Tournament of Roses Parade 12 Permits
Rose Bowl 59 New Permits
Post Parade 36 Permits

In addition to inspection activity, Environmental Health partnered with the Pasadena Police
Department and MASH Program to conduct enforcement of unpermitted vendors around the Post Parade
event on January 2, 2020.

Emergency Preparedness Operations

The Public Health Emergency Preparedness program collaborated with other City departments,
county, federal agencies, and consultants from the private industry to establish an event-specific monitoring
and emergency response capability to ensure the safety of Pasadena residents and visitors during Rose
Parade, Rose Bowl, and related activities. The coordinated effort solidified cross-agency collaboration,
communication channels, and plans for a coordinated response in the event of a Biological terrorist attack or
other type of critical incident. All aspects of the preparedness effort were successfully executed with no
incidents.

3. Update on the Status of the Advance Refunding of the City’s 2015 Pension Obligation
Bonds:

Matthew Hawkesworth, Director of Finance stated that because of the rising interest rate
environment, projected annual savings for refunding of the City’s 2015 Pension Obligation Bonds
(POBs) have declined from $460,000 to $160,000, based on market conditions as of December 30,
2019. Asnoted in the staff report presented to the City Council on September 23, 2019, this refinancing
is highly sensitive to movements in interest rates, All else being equal, for every 0.10% adjustment in
rates, average annual savings move by $100,000. In other words, if interest rates were to decline by
approximately 0.30%, average annual savings would move right back to $460,000.

BACKGRQOUND:

After hitting multi-year highs following tax reform in 2017, interest rates started to drift lower
in late 2018. Uncertainties surrounding the state of the global economy, Brexit and US/China trade
negotiations had stoked investor fears, driving them into safe and secure fixed income investments such
as US Treasuries, pushing long-term yields lower. To mitigate any impact on the US economy and to
help sustain economic expansion, the Federal Reserve cut ifs short-term interest rate by 0.25% at the
July and September meetings (and would again, in October). All of this would cause the benchmark
10-year US Treasury (UST) yield to fall to an all-time low of 1.47% on August 28, 2019, nearly half
the rate on the same day last year (2.88% on August 28, 2018). : '

The significant decline in interest rates created an opportunity for the City to refinance the
outstanding 2015A and 2015B Pension Obligation Bonds (2015 POBs) for savings to the General Fund.
Based on market conditions as of September 9, 2019, it was estimated that the City could reduce the
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average interest rate of the 2015 POBs by 1.77%, from 4.69% to 2.92%, the estimated average rate on
the proposed refunding bonds. This reduction translated to an estimated $460,000 in annual savings to
the General Fund over 25 years (from 2020 to 2045, the amortization of the 2015 POBs).

The significant decline in UST yields starting in mid-2019 drove many issuers to consider
issuing taxable bonds to advance refund outstanding debt for savings (the ability to advance refund
bonds on a tax-exempt basis was eliminated after the 2017 tax reform), which led to record levels of
taxable supply. National taxable issuance from January to July was, on average, $2.3B per month. As
UST yields declined to all-time lows in August and September, average issuance increased to $7.1B
and ultimately topped out at $13.6B in October. Coupled with additional positive economic news and
the announcement of a phase-one trade deal between the US and China, the increase in taxable supply
put tremendous pressure on interest rates. As a result, the 10-year UST yield has increased from its
low of 1.47% on August 28 to 1.89% on December 30, 2019.

US Treasury Yield Curves

(Current Market, Council Approval, 6 Months Prior to Approval)
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Sensitivity Analysis

Rate Movement -0.10% Current +0.10%
Avg. Bond Yield 3.31% 3.41% 3.51%
NPV Savings
($) $4,541,032 $2,806,278 $1,100,857
NPV Savings (%) 4.06% 2.51% 0.98%
Total Savings $6,570,762 _ $4,050,925 $1,509,520

Year Average Annual Savings to General Fund
2020 $71,174 $44,387 $17,548
2021 $260,374 $157,816 $60,046
2022 $259,816 $162,536 $59,887
2023 $260,026 $157,926 $60,487
2024 $261,624 $159,775 $57,421
2025 $259,387 $157,774 $60,595
2026 $259,524 $158,101 $60,930
2027 $258,212 $159,189 $59,228
2028 $260,263 $158,681 $61,101
2029 $260,554 $161,600 $61,456
2030 $262,133 $160,883 $58,394
2031 $258,311 $159,970 $60,350
2032 $260,417 $160,065 $58,394
2033 $258,281 $161,153 $57,675
2034 $260,204 $161,406 $61,390
2035 $262,420 $160,964 $58,270
2036 $259,186 $161,860 $58,291
2037 $258,121 $160,060 $60,929
2038 $258,988 $160,500 $60,953
2039 $261,467 $162,867 $58,227
2040 $257,762 $158,917 $59,241
2041 $259,972 $161,557 $62,361
2042 $262,872 $160,564 $57,545
2043 $260,920 $160,577 $59,623
2044 $258,547 $160,876 $57,714
2045 $260,211 $160,924 $61,467

Finance staff along with the City’s financial advisor and bond underwriter are monitoring the
economics of the refunding on a daily basis and will act when interest rates reach the desired level. The
Department of Finance will submit an update regarding the status of the approved refunding within 90
days.
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4. The Huntington Library and Pasadena Transit Demonstration Route:

Laura Cornejo, Director of Transportation announced the Huntington Library and Pasadena
Transit, are collaborating on a demonstration project to help reduce the number of cars driving through
Pasadena and to The Huntington Library. The initial run will take place the weekend of February 1
and 2, in support of The Huntington Library’s Chinese New Year Festival. Saturday and Sunday
service will resume again on March 21 and operate through June 21, 2020. A shuttle will run from the
Metro Gold Line Sierra Madre Villa Station in East Pasadena to The Huntington Library from 9:00
a.m. to 5:45 p.m., operating every 15 minutes. This demonstration weekend service is being fully
funded by The Huntington Library.

The goal of this demonstration project is to reduce vehicles trips to and from The Huntington
Library. At the end of the demonstration period, Pasadena Transit and The Huntington Library will
hold a public meeting to receive input, analyze the impact the service made in reducing vehicular trips,
and determine whether to continue the service.
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5. Pasadena Assistance Fund Update:

William Huang, Housing Director reported that on March 1, 2013, the City of Pasadena
transferred $1.7 million from the Human Services Endowment Fund to the Pasadena Community
Foundation to create the Pasadena Assistance Fund (PAF). The Pasadena Community Foundation
(PCF) manages the PAF, however the City retains authority over awarding grants from earnings
generated by the fund. The Pasadena Assistance Fund seeks to help Pasadena residents "Build Better
Lives" through grants to local human services agencies serving Pasadena.

The PAF represents a partnership between the City of Pasadena and PCF to serve the local
community. All donations to the endowment become part of the principal and remain in the fund in
perpetuity. Revenues are generated from principal earnings through investment tools utilized by PCF.
Some or all of the earnings are then granted to Pasadena non-profit agencies that provide human
services to low-income Pasadena residents.

As of December 31, 2019, the PAF has grown to $2.58 million even though it granted out
$300.000 since 2013 to several Pasadena nonprofit human services organizations including Armory
Center for the Arts, Armenian Relief Society, Boys and Girls Club Pasadena, and other outstanding
local agencies.

Those interested in contributing to the Pasadena Assistance Fund to support the provision of
non-profit human services can setup one-time or re-occurring donations at the Pasadena Community
Foundations website https://pasadenacf.org/funds/pasadena-assistance-fund/.

6. Qur Pasadena Program:

According to David Reyes, Director of Planning and Community Development Department,
Our Pasadena — Putting the Plan in Motion was launched in early 2018 as a step toward the
implementation of the City’s General Plan, which guides future growth and development for the City.
Since the launch of the program. a growing number of community members have engaged in the
process by participating at a workshop. walking tour, pop-up event or youth activity, responding to an
online questionnaire, signing up for email updates, and following Our Pasadena on social media.

Through this process, Pasadena’s Specific Plans will be updated, resulting in new development
standards and guidelines that will help shape Pasadena’s major commercial and mixed-use areas.
Starting this March, the Department will host community open houses, one for each Specific Plan Area.
During this time, the community will have an opportunity to visit various stations and provide feedback
on topics such as land use, building height, setback, open space, and parking. Schedules and locations
for community open houses will be posted on the program website.

In coordination with the program Ouwr Pasadena, the Department is holding a design
competition for the Specific Plan cover pages. The Department is asking artists to submit an art piece
that captures the vision and spirit of each Specific Plan neighborhood. Eight lucky winners will be
recognized and acknowledged, and their art piece will serve as the official cover for the Specific Plan
document.


https://pasadenacf.org/funds/pasadena-assistance-fund/
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For more information visit the program website, hitps://www.ourpasadena.org. Contact Anita
Cerna, Senior Planner, Planning & Community Development Department at (626) 744-6767 for more
information about the Our Pasadena Program.

Round 3 Community Open Houses — East Colorado Specific Plan Area

EAST COLORADO
SPECIFIC PLAN

Thursday, March 26th, 2020
6:00 PM - 8:00 PM
Pasadena City College
Creveling Lounge
1570 E. Colorado Bivd.
OPEN HOUSE FORMAT
Brief Presentation at 6:15 PM
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SHARE YOUR THOUGHTS

Participants may visit various stations and
provide feedback on topics such as land uses,
building heights, setbacks, open space,

il sidewalks, and parking. Feedback received will
ourpasadena.org help refine these ideas prior to public hearings.

Bringing it All Together

ROUND 3
COMMUNITY.
OPEN HOUISES

DETAILS &
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Deadline: Deadline: Deadline: Deadline:
Septembar 14, 2020 February 17, 2020 Octoher 19, 2020 June 15, 2020
Orientation: Orientation: Orientation: Orientation:
Landscape Landscape Landscape Portrait
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Lamanda Lincoln North South

Park Avenue Lake Fair Ooks
Deadline: Deadline: Deadline: Deadline:
November 16, 2020 April 20, 2020 May 18, 2020 August 17, 2020
Orientation: Oriantation: Orientation: Orientation:
Landscape Portrait Portrait Portrait

Br=———"rslS T e AT g e e


www.ourpasadena.org

To the Honorable City Council
January 16, 2020
Page |8

T Legal Advertisements and Public Notices:

I have attached a memorandum from Mark Jomsky, City Clerk, which provides this week’s
submission of upcoming legal advertisements and public notices set for publication. In addition, the
webpage for posting public notices and advertisements has been updated with the attached information
and can be accessed from the City’s home webpage at www.cityofpasadena.net. If you require

additional detailed information on these legal advertising and public notices, please contact Mr. Jomsky
at (626) 744-4709.

Respectfully Submitted,

NICHOLAS G. RODRIGUEZ
Assistant City Manager

/Attachments


www.cityofpasadena.net

OrfriceE ofF THE CiTY CLERK

MEMORANDUM
TO: Honorable Mayor and City Council
FROM: Mark Jomsky, City Clerk
DATE: January 16, 2020
RE: Legal Advertisements and Public Notices

Attached, please find this week’s submission of upcoming legal advertisements and
public notices set for publication.

In addition, the webpage for posting public notices and advertisement has been
updated with the attached information, and can be accessed from the City’s home
webpage: www.cityofpasadena.net (see illustration below)

@ PA fA D E N A IWANTTO_+  RESIDENTS « GOVERNMENT ~  VISITORS » Q.

B2l CALIFORNIA - WWW.CITYOFPASADENA NET

Business Resources

Online Business Services  »
Economic Development
Business Tootkit

Filming

Doing Business with the City
Planning

Public Notices

C

City News # Citizen Service Center

w5, announcemonts and publi ormation Report an issue © a soenvic: Br il department and divisions within the

Please let me know if you have any questions.

100 North Garfield Avenue, $228 - P.O. Box 7115 + Pasadena, CA 91109-7215
(626) 744-4124 + Fax (626) 744-3921


www.cityofpasadena.net

NOTICE INVITING BIDS

FURNISH LABOR AND MATERIALS FOR

GENERAL ELECTRIC SERVICE BULLETIN 310

Three (3) copies of sealed bids will be received prior to 1/28/2020 11:00 AM by the City Clerk, 100 North
Garfield Avenue, Rm $228, Pasadena, CA 91109, and will be opened at that time and place.

The bids shall be clearly titled: GENERAL ELECTRIC SERVICE BULLETIN 310

The bids shall be clearly titled. Copies of the Specifications may be obtained by mail or in person from
the Purchasing Division, 100 North Garfield Avenue, Rm 348, Pasadena, CA 91109, Telephone No. (626)
744-6755.

Refer to the specifications for complete details and bidding requirements. The Specification and this
Notice shall be considered a part of any contract made pursuant thereunder.

Bid security in the amount of five percent (5%) of the total bid price in the form of cash, a certified or
cashier’'s check, money order, or surety bond must accompany the proposal.

The Contractor must b'e an Authorized General Electric {GE) Service Provider to bid on this
specification.

DATED: JANUARY 16, 2020 : STEVE MERMELL
CITY MANAGER




NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that on January 27, 2020 a public hearing as required by
Section 147(f) of the Internal Revenue Code of 1986 (the “Code™), will be held with respect to a
proposed plan of financing providing for the issuance by the California Municipal Finance
Authority (the “Authority”) of exempt facility bonds for a qualified residential rental project
pursuant to Section 142(a)(7) of the Code in one or more series issued from time to time, including
bonds issued to refund such exempt facility bonds in one or more series from time to time, in an
amount not to exceed $30,000,000 in aggregate principal amount (the “Bonds”). The proceeds of
the Bonds will be used to: (1) finance or refinance the acquisition, rehabilitation, improvement and
equipping of Villa Raymond Apartments, a multifamily rental housing project located at 455 North
Raymond Avenue, Pasadena, California; and (2) pay certain expenses incurred in connection with
the issuance of the Bonds. The facilities are to be owned by Standard Villa Raymond Venture LP
(the “Borrower™) or a partnership of which Standard Property Company, Inc. (the “Developer™) or
a related person to the Developer is the general partner.

The Bonds and the obligation to pay principal of and interest thereon and any redemption
premium with respect thereto do not constitute indebtedness or an obligation of the Authority, the
State of California or any political subdivision thereof, within the meaning of any constitutional or
statutory debt limitation, or a charge against the general credit or taxing powers of any of them. The
Bonds shall be a limited obligation of the Authority, payable solely from certain revenues duly
pledged therefor and generally representing amounts paid by the Borrower.

The hearing will commence at 7:00 p.m. or as soon thereafter as the matter can be heard, and
will be held in the Council Chamber, Pasadena City Hall, 100 North Garfield Avenue, Room $S249,
Pasadena, California. Interested persons wishing to express their views on the issuance of the Bonds
or on the nature and location of the facilities proposed to be financed or refinanced may attend the
public hearing or, prior to the time of the hearing, submit written comments.

Additional information concerning the above matter may be obtained from, and written

comments should be addressed to, City Clerk, City of Pasadena, 100 North Garfield Avenue,
Pasadena, California 91101.

Dated: January 16, 2020





