
OFFICE OF THE CITY MANAGER 

To the Honorable City Council 
of the City of Pasadena 

Mayor and Councilrnembers: 

April 6, 2023 

WEEKLY NEWSLETTER 

1. City of Pasadena Bank Holdings:

Matthew Hawkesworth, Director of Finance, reports on the recent banking activity including
the failures of several high-profile banks, and an acquisition of another. U.S. Government's Federal 
Depository Insurance Corporation (FDIC) took receivership of Silicon Valley Bank (SVB), it shut 
down Signature Bank. Switzerland's biggest bank, UBS Group AG (UBS), acquired Credit Suisse, its 
rival who was struggling financially, in order to avoid a financial market panic. Pursuant to these 
events, the U.S. Federal Reserve guaranteed all deposits at Silicon Valley Bank and Signature Bank, 
established new policies and emergency liquidity measures for all U .S banks, in order to make all 
bank deposits available to individuals and businesses. 

The City of Pasadena's main banking relationship is with Bank of America. The City of 
Pasadena does not have any depository agreements or deposit accounts with SVB, Signature Bank, or 
First Republic Bank. Furthermore, California Government Code, requires California banks to 
collateralize all public fund deposits in excess of the $250,000 FDIC insured amount; therefore, any 
amount in excess of $250,000 in the City's bank accounts is collateralized. 

More recently, Moody's and S&P, the two prominent credit rating agencies placed First 
Republic Bank, Zions Bank, Western Alliance, Comerica, UMB Financial, and Intrust Financial at a 
negative watch. The City of Pasadena has no depository agreements, liquidity facilities, or other 
relationships with these banks. 

The City invests in corporate bonds as part of its investment program and has invested in 
corporate bonds issued by different banks in its pooled investment portfolio, including a $5 million 
bond issued by Credit Suisse, which matures in August 2026. After UBS 's acquisition of 
Credit Suisse on March 20, 2023, Moody's credit rating agency reaffirmed the bond's A3 credit 

rating and assigned the issuer a positive watch for a potential future credit upgrade. 
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Please see the attached memo to review the City's bank holdings (corporate bonds issued by 
banks), bank commercial paper, and certificates of deposit in the pooled investment portfolio and the 
full context of the memorandum. 

2. HUD Awards Pasadena Funding for Three New Homelessness Programs:

The attached memorandum from William K. Huang, Director of Housing, announces that as 
the administrative entity for Pasadena Continuum of Care, the City of Pasadena was awarded a total 
of $4,646,329, including $4,037,880 to sustain existing programming as well as $608,449 for three 
new programs from the U.S. Department of Housing and Urban Development (HUD) for the 2022 
Continuum of Care (CoC) Competition. 

The three new programs are Step Up Permanent Supportive Housing Expansion operated by 
Step Up on Second Street Inc., Rapid Rehousing for Domestic Violence Survivors Expansion 
operated by Volunteers of American Los Angeles and Centennial Place Supportive Services operated 
by Union Station Homeless Services. 

The Department of Housing is eager to begin working with all three nonprofit agencies to 
launch these programs this year, which will connect some of Pasadena's most vulnerable residents 
with safe and stable homes and further the CoC's goal to ensure homelessness is a rare, brief and 

. . 

non-recurnng expenence. 

3. Update on Measure H Litigation:

This is an update on the lawsuit that challenges the validity of Measure H, the Charter 
amendment which established a Rental Housing Board, approved by Pasadena voters in the 
November 2022 election. In the lawsuit, California Apartment Assn. v. City of Pasadena, case no. 
22STCP04376, the City has successfully defended the measure. On March 28, 2023, a Los Angeles 
Superior Court Judge upheld the validity of Measure H, with minor exceptions. The litigation is still 
pending. The City will continue the process to appoint Rental Housing Board members before the 
April 20, 2023 deadline. Following appointment of Board members, the Board will begin meeting, 
and will thereafter take steps to implement Measure H. The City's website has a page that continues 
to be updated, as the litigation progresses, and as Measure H is implemented. Please check this page 
for future updates: https://www.cityofpasadena.net/measure-h. 

4. Pasadena Public Library Launches Early Equity Kits for Children:

Pasadena Public Library is launching a new early equity reading kit collection for young 
learners to help nurture socially conscious children. The collection features a selection of curated 
resources. 

There are 30 different equity kits to choose from. Each kit has five to eight books and a 
sharing guide in a backpack for easy checkout. Although designed for children newborn to age eight, 
the kits are available to everyone. 

Early equity kit topics include body positivity, happy Black families, sadness and grief, 
kindness, celebrating East Asian families, gender expression, and more. To help guide children 

https://www.cityofpasadena.net/measure-h
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through the kits, we encourage parents and caregivers to review all included materials before sharing 
them with their children. 

Explore this new addition to the library's collection at Jefferson Branch Children and Teen 
Services or by visiting our online catalog 
https ://pasad ena. ent. sirsi.net/client/en US/default/search/results? qu= Early+ Equity+ Kit&te= ILS . 

The early equity kit collection was led by the City's Office of the Young Child and funded in 
part or whole by the Institute of Museum and Library Services through an LSTA (Library Services 
and Technology Act) grant and through a Shard Vision grant administered by the California State 
Librarian. 

5. Pasadena in the News:

Below are this week's top five clips of Pasadena in the News as submitted by Lisa Derderian,
Public Information Officer. 

1. Caltrans Announces Upcoming Closures on SR-134 Freeway Bridge Over Arroyo in
Pasadena - Pasadena Now

2. Ice House Comedy Club Reopens in Pasadena- Spectrum News

3. Copper wire stolen from Pasadena city yard - Pasadena Star-News

4. Actor Caterina Scorsone's Pasadena Home Caught Fire - ABC 7

5. Pasadena Public Health Department: Celebrating 130 Years of Excellence - Pasadena Media

6. Legal Advertisements and Public Notices:

Attached is a memorandum from Mark Jomsky, City Clerk, which provides this week's
submission of upcoming legal adve1tisements and public notices set for publication. In addition, the 
webpage for posting public notices and advertisements has been updated with the attached 
information and can be accessed from the City's home webpage at www.cityofpasadena.net. If you 
require additional detailed information on these legal advertising and public notices, please contact 
Mr. Jomsky at (626) 744-4709. 

/Attachments 

N CHOLAS G. RODRIGUEZ 
Assistant City Manager 

https ://pasad ena. ent. sirsi.net/client/en US/default/search/results? qu= Early+ Equity+ Kit&te= ILS
https://pasadena.ent.sirsi.net/client/en_US/default/search/results?qu=Early+Equity+Kit&te=ILS
https://www.pasadenanow.com/main/caltrans-announces-upcoming-closures-on-sr-134-freeway-bridge-over-arroyo-in-pasadena
https://spectrumnews1.com/ca/la-west/entertainment/2023/04/06/the-ice-house-comedy-club-reopens-in-pasadena
https://www.pasadenastarnews.com/2023/04/04/180000-worth-of-copper-wire-stolen-from-pasadena-city-yard/
https://app.criticalmention.com/app/#/clip/public/617e73f2-e2ed-4fc6-9086-96d5d8e91042
https://www.youtube.com/watch?v=vSS5F5XMdQo








MEMORANDUM 

LIBRARIES & INF ORMATION SERVICES DEPARTMENT 

DATE: April 5, 2023 

TO: Miguel Marquez, City Manager 

FROM: Carla Hegwood, Program Coordinator, Office of the Young Child 

RE: Pasadena Public Library Launches Early Equity Kits for Children 

Pasadena Public Library is launching a new early equity reading kit collection for young learners 
to help nurture socially conscious children. The collection features a selection of curated 
resources. 

There are 30 different equity kits to choose from. Each kit has five to eight books and a sharing 
guide in a backpack for easy checkout. Although designed for children newborn to age eight, 
the kits are available to everyone. 

Early equity kit topics include body positivity, happy Black families, sadness and grief, kindness, 
celebrating East Asian families, gender expression, and more. To help guide children through 
the kits, we encourage parents and caregivers to review all included materials before sharing 
them with their children. 

Explore this new addition to the library's collection at Jefferson Branch Children and Teen 
Services or by visiting our online catalog 
https://pasadena.ent.sirsi.net/client/en US/default/search/results?qu=Early+Equity+Kit&te= ILS. 

The early equity kit collection was led by the City's Office of the Young Child and funded in part 
or whole by the Institute of Museum and Library Services through an LSTA (Library Services 
and Technology Act) grant and through a Shard Vision grant administered by the California 
State Librarian. 

https://pasadena.ent.sirsi.net/client/en_US/default/search/results?qu=Early+Equity+Kit&te=ILS





































