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General Fund – Property Tax

2

FY 2023 - Forecast
Estimated Net Taxable Value $32.4 billion 5.97% growth

City Share of Property Tax $67.8 m
Residual Redevelopment Property Tax $9.76 m 4% growth
VLF through Property Tax $22.0 m 6.22% growth
Total Property Tax $99.6 m 4.5% growth



General Fund – Sales Tax

Percentage Change Projection
Autos & Transp. -0.3% $8.6 m
Building & Construction -0.6% $2.7 m
Business & Industrial -2.1% $1.9 m
Food & Drugs 3.0% $2.6 m
Fuel & Service -0.8% $1.5 m
General Consumer 1.6% $8.7 m
Restaurants & Hotels 4.5% $7.2 m
Transfers 0.0% -
Pools 6.0% $8.0 m
Total Base Tax 2.2% $40.8 m
Measure I * 2.1% $29.8 m

3

* PUSD share forecast at $9.9 million

Presenter Notes
Presentation Notes
The slight decrease in Autos is due to some large one-time correction payments received in the current year totaling almost $650,000 plus some one-time tax payments related to the charging depots classified in the Auto category.

Business and industry – the larger downward trend is related to some close out payments in the prior year that will not be realized in FY 23.





General Fund – Utility Users Tax

Percentage Change Projection
Electricity 0.0% $12.0 m
Natural Gas 5.6% $3.8 m
Water 11.1% $4.0 m
Telephone – Landline 8.0% $2.7 m
Telephone – Long Distance -28.6% $1.0 m
Telephone – Cellular -25.0% $1.5 m
Cable TV/Streaming 57.1% $2.2 m
Total UUT 2.6% $27.2 m
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Presenter Notes
Presentation Notes





General Fund – Transient Occupancy Tax

• July – December 2021 data
> Monthly average of $1.1m in TOT
> Strong summer recovery, slowed a bit in fall with a strong 

December
• January – February 2022

> Dip in occupancy after holiday season with some 
business/conference travel returning

• Forecast for FY 2023
> 15% growth over FY 2022 to $14.77m – on target with 

prior forecast
> Continues to trend toward a pre-pandemic recovery in 

2024-2025 5

Presenter Notes
Presentation Notes
$9.75m to PCOC with this forecast.



General Fund – Other Taxes
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• Construction Tax - $2.9m
> Flat forecast with guarded concern that interest rate 

increases could slow future projects
• Street Light & Signal Tax - $6.2m

> Based on electricity usage and trending down slightly
• Business License Tax - $6.5m

> Slight contraction with fewer out of town registrations or 
renewals

• Cannabis Tax - $760,000
> Assume maintaining current tax rates and opening of 

the third dispensary



Other General Fund Revenue

• Licenses and permits – slow growth related to 
parking permits

• Charges for services seeing some growth from 
participation in programs and use of facilities

• Fines and forfeitures still trending lower than 
pre-pandemic due to a reduction in parking 
citations
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General Fund Revenue

• A number of key revenues are based on the 
consumption of things consumed less.
> UUT, Franchise Fees, Street Light & Traffic Signal Tax

• Some revenues are fixed in nature or the cost 
recovery is maximized.
> Transfers from other funds
> Overhead recovery from grant funds

• Property Tax & Sales Tax carry the burden
> Represents $170 million of a $290 million forecast
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Presenter Notes
Presentation Notes
Sales & Property Tax represent 59% of the GF Budget. 



General Fund Revenues
Type FY 2022 FY 2023

Property Tax $95,312,600 $99,602,000
Sales Tax 63,155,409 70,645,300
UUT 26,500,000 27,200,000
TOT 12,843,280 14,770,000
Franchise Fees 2,804,000 2,798,000
Other Taxes 16,175,000 16,385,000
Licenses & Permits 3,374,205 3,470,205
Intergovernmental 939,246 550,270
Charges for Svcs. 27,188,162 28,080,835
Fines & Forfeitures 4,752,500 4,420,500
Investments 720,712 675,066
Rental Income 477,710 578,109
Misc. 2,540,494 2,237,359
Other Funds 20,140,438 20,140,438

$276,923,755 $291,553,083
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