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interest payments will be received per the coupon rate of 0.65%. With the Federal 

Government increasing short-term rates by 75 basis points in June, bond prices have 

continued to fall as interest rates rise, and will result in additional unrealized losses 

being recorded in June. 

Other General Fund revenue categories such as rental income and charges for services 

are tracking in-line with the budget. Revenue will continue to be tracked closely as 

payments made in July and August for many of the City's major tax categories are 

accrued back to June and will be recorded for FY 2022. 

The attached Revenue Analysis is through May 2022 and includes a comparison to both 

FY 2021 and FY 2020 for the same period. This multi-year comparison helps to provide 

some context to the recovery as compared to FY 2021 and some of the remaining losses 

as compared to FY 2020. One note for the comparison is the General Fund 

Miscellaneous Revenue category for FY 2020, the reported amount includes the 

proceeds from the sale of the Concord Senior Housing Complex. 

General Fund Expenditures as noted in prior financial updates, staff has worked 

diligently in FY 2022 to maintain expenditures within budget since only minimal 

increases were included from the prior year. With the City experiencing a larger than 

normal number of vacancies during the year in some areas, personnel has trended 

lower than budget overall and should finish the year under budget. Additionally, as 

presented during the department presentations to the City Council sub-committees, a 

portion of the anticipated savings is attributed to less part-time staffing last summer 

and the timing of the second Fire Department training academy that is taking place a 

couple months later than originally planned. Some of the overall personnel savings has 

been utilized in the services and supplies category to backfill with consultants or 

temporary staffing. The City's level of budget authority provides that departments can 

shift funds between these two categories as long as the transfers remain within the 

same department and fund. 

Looking forward to FY 2023, the City Council Committee structure for department 

budget presentations initiated this past May will be continued with planned quarterly 

financial updates to each committee. This will provide each committee with an 

opportunity to learn more about financial trends for both revenue and expenditures 

that are department specific along with assessing the need to changes during the year. 

Attachments (2) 

A- Revenue Analysis through May 2022

B - Expenditure Analysis through May 2022


