
Introduced bv: Councilmember Madison

ORDINANCE NO. 7473

AN ORDINANCE OF THE CITY OF PASADENA AUTHORIZING THE
SETTING OF THE FISCAL YEAR 2026-27 TAX RATE FOR THE CITY'S
GENERAL OBLIGATION BONDS (CENTRAL LIBRARY PROJECT)
APPROVED BY THE VOTERS AT THE NOVEMBER 5, 2024
STATEWIDE GENERAL ELECTION AND REQUESTING AND
AUTHORIZING THE COUNTY OF LOS ANGELES TO LEVY A TAX ON
ALL REAL PROPERTY IN THE CITY OF PASADENA AS A VOTER
APPROVED LEVY WITH RESPECT TO SAID BONDS

The People of the City of Pasadena ordain as follows:
SECTION 1. Purpose and Intent.

Under Section 905 of the City of Pasadena Charter and pursuant to authority provided
by the California Constitution, the California Government Code, the City Council (the
"City Council") of the City of Pasadena (the "City") proposes to fix the tax rate relating
to its $195,000,000 General Obligation Bonds (Central Library Project), Series 2025
(the "Bonds") and to request the County of Los Angeles (the "County") to levy such
voter-approved ad valorem tax.

SECTION 2. Findings.
The City Council hereby makes the following findings with respect to the proposed
measure for the Bonds:

A. The City is authorized to issue general obligation bonds to finance municipal
improvements pursuant to the Charter of the City of Pasadena and certain
provisions of the California Government Code, including Article 1, commencing
with Section 43600, of Chapter 4 of Division 4 of Title 4 and including Article
4.5, commencing with Section 53506, of Chapter 3 of Part 1 of Division 2 of
Title 5. At the November 5, 2024 general election, by a favorable vote of more
than two thirds of all the voters voting on the proposition, the issuance of the
Bonds in the principal amount not to exceed $195 million was authorized for the
purposes of financing the cost of the design, construction and improvement of
the Central Library, including earthquake retrofit, repair of the building and
upgrades.
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B. On April 7, 2025, the City Council adopted Resolution No. 10121 (the "2025
Bond Resolution"), authorizing the issuance of the Bonds and such issuance
and sale of the Bonds occurred on May 13, 2025.

C. The City Council of the City is empowered and obligated to levy ad valorem
taxes for the payment of the Bonds and the interest thereon, upon all property
within the City subject to taxation by the City.

D. In accordance with the 2025 Bond Resolution, the City Council is required to fix,
levy and collect annually until all of the Bonds are paid or until there is a sum in
the City Treasury set apart for that purpose sufficient to meet all sums coming
due for principal and interest on the Bonds, a tax sufficient to pay the annual
interest on the Bonds and such part of principal as the same shall become due
(the "Tax Rate").

E. The taxes required to be levied and collected by the 2025 Bond Resolution shall
be in addition to all other taxes levied for City purposes, shall be collected at the
time and in the manner as other City ad valorem taxes are collected, and shall
be used for no purpose other than payment of the Bonds and accrued interest
thereon.

F. It is necessary for the City to request that the County levy and collect ad
valorem properiiy tax sufficient to make debt service payments on the Bonds.
SECTION 3. Tax Rate.

The City Council hereby declares the balance to be raised by the Fiscal Year 2026-27
Tax Rate for the City of Pasadena, California, General Obligation Bonds (Central
Library Project) Series 2025, to be $12,196,695.75. The City Council hereby
authorizes the Finance Director to calculate and set the Tax Rate to be determined per
$100.00 of assessed value for property located within the City of Pasadena to be
sufficient to raise $12,196,695.75. The Finance Director shall timely provide such Tax
Rate to the County.

SECTION 4. County Levy And Collection.

The County is hereby requested and authorized to assume on behalf of the City the
collection, payment and enforcement of the Tax Rate levy on each $100 of assessed
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valuation in the City, which amount shall be in addition to present ad valorem property
tax collections for the City.

SECTION 5. Inconsistencies.

Any provision of the Pasadena Municipal Code or appendices thereto inconsistent with
the provisions of this Ordinance, to the extent of such inconsistencies and no further,
is hereby repealed or modified to that extent necessary to effect the provisions of this
Ordinance.

SECTION 6. Severability.
If any provision of this Ordinance or the application thereof to any person or
circumstance is held invalid, such invalidity shall not affect any other provisions or
applications, and to this end the provisions this Ordinance are declared to be
severable.

SECTION 7. Publication Of Ordinance.

The City Clerk shall certify to the adoption of this Ordinance and shall cause this
Ordinance to be published in accordance with the Charter.
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SECTION 8. Effectiveness.

This Ordinance shall take effect on the date of its publication pursuant to Section 508
of the Charter, following adoption by two-thirds vote of all of the members of the City
Council.

Signed and approved this_ 20th
day of^ <July

\:J^ (M-
,2026.

VRTor M. Gordo
Mayor of the City of P< ggfclena

I HEREBY CERTIFY that the foregoing ordinance was adopted by the City Council of
the City of Pasadena at its meeting held this 20 day of July _2026,
by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

Date Published:

Councilmembers Cole, Hampton, Lyon, Madison,
Masuda, Vice Mayor Rivas
None

Councilmember Jones, Mayor Gordo

None

July 23, 2026

Approved as to form:

M^rkJoms
City Clerk

a^
Arnold F. Lee
Chief Assistant City Attorney

Approved as to form:

y <

Stepan A. Haytayan
Norton Rose Fulbright US LLP
Bond Counsel
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Ordinance Fact Sheet

July 13, 2026

TO: hlonorable Mayor and City Council

FROM: City Attorney/City Prosecutor Department

SUBJECT: AUTHORIZING THE SETTING OF THE FISCAL YEAR 2026-27 TAX
RATE FOR THE CITY'S GENERAL OBLIGATION BONDS (CENTRAL
LIBRARY PROJECT) APPROVED BY THE VOTERS AT THE
NOVEMBER 5, 2024 STATEWIDE GENERAL ELECTION AND
REQUESTING AND AUTHORIZING THE COUNTY OF LOS ANGELES
TO LEVY A TAX ON ALL REAL PROPERTY IN THE CITY OF
PASADENA AS A VOTER APPROVED LEVY WITH RESPECT TO SAID
BONDS

TITLE OF PROPOSED ORDINANCE:

AN ORDINANCE OF THE CITY OF PASADENA AUTHORIZING THE SETTING OF
THE FISCAL YEAR 2026-27 TAX RATE FOR THE CITY'S GENERAL OBLIGATION
BONDS (CENTRAL LIBRARY PROJECT) APPROVED BY THE VOTERS AT THE
NOVEMBER 5, 2024 STATEWIDE GENERAL ELECTION AND REQUESTING AND
AUTHORIZING THE COUNTY OF LOS ANGELES TO LEVY A TAX ON ALL REAL
PROPERTY IN THE CITY OF PASADENA AS A VOTER APPROVED LEVY WITH
RESPECT TO SAID BONDS

PURPOSES OF THE ORDINANCE:

The purpose of this ordinance is to authorize the setting of the tax rate for the City's
voter-approved General Obligation Bonds (Central Library Project) (the "Bonds") for
fiscal year 2026-27 and requesting the County of Los Angeles to levy such tax on real
property within the City.

REASONS WHY LEGISLATION IS NEEDED:

At the November 5, 2024 general election, by a favorable vote of more than two-thirds
of all the voters voting on the proposition, the issuance of the Bonds in the principal
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Ordinance Authorizing General Obligation Bonds (Central Library Project)
July 13, 2026
Page 2 of 3

amount of $195 million was authorized for the purposes of financing the cost of the
design, construction and improvement of the Central Library, including earthquake
retrofit, repair of the building and upgrades. On April 7, 2025, the City Council adopted
Resolution No. 10121 authorizing the issuance of the Bonds and such issuance and
sale of the Bonds occurred on May 13, 2025. Section 905 of the City's Charter requires
the City annually by ordinance on or before the first Monday in September to set the tax
rate for voter-approved debt for such fiscal year to be used solely to pay the principal of
and interest on the Bonds. The County requires that the City file such tax rate and
supporting documentation with the County by August 21, 2026. The City should receive
the City's assessed valuation from the County by August 7, 2026, allowing the Finance
Director to timely file the tax rate documentation, including this Ordinance, with the
County prior to the deadline.

PROGRAMS, DEPARTMENTS OR GROUPS AFFECTED:

The Finance Department will administer issuance of the Bonds, the debt service
payments, and the annual setting of the tax rate for the Bonds.

FISCAL IMPACT:

Bonds in the principal amount of $195,000,000 payable from additional ad valorem
taxes collected for the City were issued with an average debt service of approximately
$12.1 million annually through September 1, 2054. The amount to be raised by such
tax for fiscal year 2026-27 is $12,196,695.75. We are awaiting the final Assessed
Valuation figure and staff will share the calculation in the City Manager Newsletter, once
it becomes available.
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ENVIRONMENTAL DETERMINATION:

As a financing matter, the Council is being asked to find that the proposed action is not a
project under the California Environmental Quality Act.

Respectfully submitted,

Prepared by:

_^^
Arnold F. Lee
Chief Assistant City Attorney

Concurred by:

^-^c/-
lATTtHE

/
MAT71HEW hTA^VKESWORTH
Interim City Manager

^^
MICHELE BEAL^AGNEI^/
City Attorney/City Prose^utjar
City Attorney's Office
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PROOF OF PUBLICATION

State of California )
County of LOS ANGELES )

I am a citizen of the United States and a resident of
the State of California; I am over the age of eighteen
years, and not a party to or interested in the above-
entitled matter. I am a principal clerk of the printer
of the Pasadena Press, a newspaper published in
the English language for the city of PASADENA,
county of LOS ANGELES, and adjudged as a
newspaper of general circulation by the Superior
Court of the County of LOS ANGELES, State of
California on the date of June 29, 2015, Case
Number ES018815; that the notice, of which the
annexed is a printed copy, has been published in
each regular and entire issue of said newspaper and
not in any supplement thereof on the following
dates, to-wit:

July 23. 2026

certify (or declare) under penalty of perjury that the
foregoing is true and correct.

Dated at Monrovia, California,

This 23rd day of July 2026

(This space is for the County Clerk's Filing Stamp only)

x ^L
Signature

t

Proof of Publication of

Introduced by: Councilmember Madison
ORDINANCE NO. 7473

AN ORDINANCE OF THE CITY OF PASADENA AUTHORIZ.
ING THE SETTING OF THE FISCAL YEAR 2026-27 TAX
RATE FOR THE CITY'S GENERAL OBLIGATION BONDS
(CENTRAL LIBRARY PROJECT) APPROVED BY THE VOT-ERS AT THE NOVEMBER 5, 2024 STATEWIDE GENERAL
ELECTION AND REQUESTING AND AUTHORIZING THE
COUNTV OF LOS ANGELES TO LEVY A TAX ON ALL REAL
PROPERTT IN THE CITy OF PASADENA AS A VOTER AP-
PROVED LEVY WITH RESPECT TO SAID BONDS

The People of the City of Pasadena ordain as follows:
SECTION 1. Purpose and Intent.

Under Section 905 of the City of Pasadena Charter and pursuant
to authority provided by the California Constitution, the California
Government Code, the City Council (the "City Council") of the City
of Pasadena (the "City") proposes to fix the tax rate relating to its
$195,000,000 General Obligation Bonds (Central Library Project),
Series 2025 (the "Bonds") and to request the County of Los Angeles
(the "County") to levy such voter-approved ad valorem tax.

SECTION 2. Findings.
The City Council hereby makes the following findings with respect to
the proposed measure for the Bonds:A. The City is authorized to issue general obligation bonds to

finance municipal improvements pursuant to the Charter of
the City of Pasadena and certain provisions of the California
Government Code, including Article 1 , commencing with Sec-
tion 43600, of Chapter 4 of Division 4 of Title 4 and including
Article 4.5, commencing with Section 53506, of Chapter 3
of Part 1 of Division 2 of Title 5. At the November 5, 2024
general election, by a favorable vote of more than two thirds
of all the voters voting on the proposition, the issuance of
the Bonds in the principal amount not to exceed $195 million
was authorized for the purposes of financing the cost of the
design, construction and improvement of the Central Library,
including earthquake retrofit, repair of the building and up-
grades.B. On April 7, 2025, the City Council adopted Resolution No.
10121 (the "2025 Bond Resolution"), authorizing'the issu-
anceofthe Bonds and such issuance and sale of the Bonds
occurred on May 13, 2025.C. The City Council of the City is empowered and obligated to
levy ad valorem taxes for the payment of the Bonds and the
interest thereon, upon all property within the City subject to
taxation by the City.D. In accordance with the 2025 Bond Resolution, the City Coun-
oil is required to fix, levy and collect annually until all of the
Bonds are paid or until there is a sum in the City Treasury set
apart for that purpose sufficient to meet all sums coming due
for principal and interest on the Bonds, a tax sufficient to pay
the annual interest on the Bonds and such part of principal as
the same shall become due (the "Tax Rate").

E. The taxes required to be levied and collected by the 2025
Bond Resolution shall be in addition to all other taxes lev-
ied for City purposes, shall be collected ?t the time and in
the manner as other City ad valorem taxes are collected,
and shall be used for no purpose other than payment of the
Bonds and accrued interest thereon.



F. It is necessary for the City to request that the County levy
and collect ad valorem property tax sufficient to make debt
service payments on the Bonds.

SECTION 3. Tax Rate.
The City Council hereby declares, the balance to be raised by the
Fiscal Year 2026-27 Tax Rate for the City of Pasadena, California,
General Obligation Bonds (Central Library Project) Series 2025,
to be $12,196,695.75. The City Council hereby authorizes the Fi-
nance Director to calculate and set the Tax Rate to be determined
per $100.00 of assessed value for property located within the City
of Pasadena to be sufficient to raise $12,196,695.75. The Finance
Director shall timely provide such Tax Rate to the County.

SECTION 4. County Levy And Collection.
The County is hereby requested and authorized to assume on be-
half of the City the collection, payment and enforcement of the Tax
Rate levy on each $100 of assessed valuation in the City, which
amount shall be in addition to present ad valorem property tax col-
lections for the City.

SECTION 5. Inconsistencies.
Any provision of the Pasadena Municipal Code or appendices there-
to inconsistent with the provisions of this Ordinance, to the extent of
such inconsistencies and no further, is hereby repealed or modified
to that extent necessary to effect the provisions of this Ordinance.

SECTIONS. Severability.
If any provision of this Ordinance or the application thereof to any
person or circumstance is held invalid, such invalidity shall not affect
any other provisions or applications, and to this end the provisions
this Ordinance are declared to be severable.

SECTION 7. Publication Of Ordinance.
The City Clerk shall certify to the adoption of this Ordinance and
shall cause this Ordinance to be published in accordance with the
Charter.

SECTIONS. Effectiveness. :
This Ordinance shall take effect on the date of its publication pursu-
ant to Section 508 of the Charter, following adoption by two-thirds
vote of all of the members of the City Council.
Signed and approved this 20th day of July, 2026.

Mark Jomsky
City Clerk

Approved as to form:

Arnold F. Lee
Chief Assistant City Attorney

Approved as to form:

Stepan A. Haytayan
Norton Rose Fulbright US LLP
Bond Counsel

Published on July 23, 2026
j PASADENA PRESS
®8:-

..^\-

Victor M. Gordo
Mayor of the City of Pasadena

I HEREBY CERTIFY that the foregoing ordinance was adopted by
the City Council of the City of Pasadena at its meeting held this 20th
day of July 2026, by the following vote:
AYES: Councilmembers Cole, Hampton, Lyon, Madison,

Masuda, Vice Mayor Rivas
NOES: None
ABSENT: Councilmember Jones, Mayor Gordo
ABSTAIN: None
Date Published: July 23, 2026 i
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