IMPARTIAL ANALYSIS OF MEASURE PL
PREPARED BY THE CITY ATTORNEY

The Pasadena Central Library Earthquake Retrofit, Repair, Upgrade Measure (“Measure PL”")
was placed on the ballot by the Pasadena City Council. The Measure will not take effect unless
either: (a) approved by a fifty-five percent (55%) vote of the voters voting on the question within
the City of Pasadena if Proposition 5 on California’s Statewide ballot is approved by the
Statewide voters or (b) approved by a 2/3rds vote of the voters voting on the question within the
City of Pasadena if Proposition 5 on the Statewide ballot is not approved by the Statewide
voters.

The Central Library is located at 285 East Walnut Street, Pasadena, CA 91101. It opened in
1927 and is listed on the National Register of Historic Places. It was the first structure built in
the historic Pasadena Civic Center along with the Pasadena City Hall and Civic Auditorium and
is a cornerstone of the community's architectural and cultural heritage. The Central Library was
closed in May 2021 due to dangerous conditions.

The Measure

Approval of Measure PL by Pasadena voters would authorize the City of Pasadena (“City”) to
issue general obligation bonds to pay for the following retrofit, repair, upgrade, and reopening of
the Pasadena Central Library while maintaining the historic and architectural characteristic of
the building:

Complete earthquake retrofit and seismic repairs;

Meet current fire safety regulations;

Upgrade fire safety systems;

Repair the leaking roof;

Remove asbestos, mold, and lead paint;

Fix the mechanical systems;

Update outdated technology;

Open large gathering spaces for events and programming; and

Provide open and equal access to critical information, computers, and wi-fi.

If a general obligation bond of $195,000,000 is issued by the City, the annual debt service would
be approximately $12,000,000 with an estimated highest levy amount of $28.90 per $100,000 of
assessed valuation, based on current assessed valuations (not market value). The average levy
over the 30 year period is estimated at $19.60 per $100,000 of assessed valuation. The
Finance Director of the City would file a report at least once a year showing the amount of funds
collected and expended, and the status of the project. Proceeds from the sale of the bonds may
only be used for the earthquake retrofit, repair, and upgrade of the Central Library, and not for
any other purpose.

A'yes" vote for Measure PL authorizes the City to issue general obligation bonds in an amount
not-to-exceed $195,000,000 for the earthquake retrofit, repair, and upgrade of th%.g:entrq}:g
Library. =5 £




A "no" vote against Measure PL would not allow the City to issue bonds for the Central Library
earthquake retrofit, repair, and upgrade of the Central Library, and keep the Central Library
closed if funding is not generated/identified through other funding sources.
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